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benexkku kbM (prHAHCOBHSA O0TYET

1) CraTyT U npeaMeT Ha AeiiHOCT

Manapa IOpbn Al (.,JIpyecTBoTO™) € aKIIMOHEPHO JIPYKECTBO ChC ceaaiuiie B briarapus. JlpyxecTBoTo €
yupeneno Ha 11 asryct 2008 r. u Bnucano B TbproBckust perucTbp KbM ATreHLHMs 10 BIUCBaHUATA Ha 31
asryct 2008 r., EMK 200341288 ¢ naumenoBanue ,,Meidenp I'pyn“ AJl. Ha u3psHpeiHO 001110 chOpaHue Ha
akroHepure nposeaeHo Ha 07.01.2013r. e B3eTo pelieHue 3a npomsiHa Ha ¢upmara Ha J[py»KeCTBOTO Ha
Manapa HOpsn* AJl, kakTo ¥ 3a MPOMEHHU B MpeaMeTa Ha JeHHOCT, ceJauIie, aapec Ha yIpaBleHne U Ha
ppkoBoaHKTE opranu. O0sBeH e u HOB YcTaB Ha JlpyskecTBoTo. Te3u nmpomenu ca otrpasenu Ha 05.02.2013 r.
¢ BIMCBaHe B ATEHLUTA [0 BIUCBaHMATa o napruaara Ha JlpysxectBoro noxa Homep 20130205103306.

MakopuTapeH coOCTBeHUK Ha kKamuTana Ha J{pyxectBoto e Peitnboy ['pyn CepBucus Jlumutu, npyxecTso
OpraHMU3MpaHO U CHILECTBYBAIIO CHIIIACHO 3aKOHHUTE Ha bpuTaHncku BuppkHHCKH OCTPOBH, ChC CElaNHUIIE U
azpec Ha ynpasienre Mannap Xayc, eT. 3, n.k. 2169, Jlxoncen’c I's1, TopTosa, Bnucano B Tbprosckus
peructsp Ha bpurancku Bupmixuacku OctpoBu nog Homep 548716.

OCHOBHHMST TpenMer Ha JAeWHocT Ha JIpy»KecTBOTO BKJIOYBA WHBECTHpPAHE B HEIBH)XXUMHU HMOTH,
BKJTIOYHTETHO Mpojakda U MOKyIKa Ha HeIBMKMMH UMOTH, UHBECTHUIINH B 3eMsl, THYPACTPYKTYpa, KHIUIIHH
W BWJIHU MMOTH, NpUAOOMBAHE HA JAPYTH JIPY’KECTBA, MOCPEAHUYECKH YCIyrd, W Jp. Jpy»KecTBoTo € B
HauajHata (a3a Ha CBOETO Pa3BUTHUE U IJIAHUPA pealu3allusl Ha JIyKCO3HH BaKaHIIMOHHU IIPOEKTH OCHOBHO I10
Obirapckoro YepHomopue.

praBJ'IeHI/IeTO Ha JpYKECTBOTO € €AHOCTEIIEHHO U CC OCHIICCTBIBA YPE3 ChbBeT Ha JAUPEKTOPUTE. K®Mm narara
Ha OZ[O6PCHHC 3a U31aBaHC Ha HACTOALIUA (l)I/IHaHCOB OTYECT, YJICHOBE Ha CbBera Ha JUPEKTOPUTE Ca:

e [loxa Paitnu — Usnbanurenen Jlupekrop
e Kakmun Paiinu — Hem3mbaHUTENEH YieH Ha CJI

e  Xpucro Banepues Cokonapckn — He3aBucHM 4jieH Ha CJ]

Mapnapa IOpsn A/l ce npencrasisiBa ot r-H Ilost Paiiny, B kauecTBOTO My Ha U3I'BIHUTENIEH JUPEKTOP, KOHUTO
yIpaBJisiBa U OpecTaBiisiBa JIpy>KecTBOTO IpeJl TPETH JIULA.

AnpecsT Ha ynpasienue Ha [[pyxectBoTto e rp. Bapua 9002, 6yn. ,.Kus3 bopuc I, 82, er. 2.

Ot 2009 roauna, akuuuTe Ha JIpy>kecTBOTO ca JOIyCHATH 3a ThProBHs HA PEryJupaH nasap Ha bbuiarapcka
®onnosa bopca— Codus nox 6Gopcos ko MDR / 6MF, ISIN ko BG1100012092, peructpupanu 3a ThproBust
Ha AntepHatuBeH nasap BaSE. J[pyxectBoto nma uznanes LEI xoq 894500BD3QB36TADOX67.

2) ba3a 3a m3roresine

(a) CboTBeTCTBHE

To3n GUHAHCOB OTHET € U3TOTBEH B CHOTBETCTBHE ¢ MeX Iy HAPOJHUTE CTAaHAAPTH 33 (PUHAHCOBO OTUHTaHE
(MC®O), npueru ot Esponetickus Coro3 (EC).

OuHaHCOBUAT OTYET € 0100peH 3a U3aBaHe OT ChBeTa Ha Jupekropute Ha 12.03.2024 r.

(©) JeiicTBamo npeanpusiTue

Mapapa Opbn AJl e perucTpupaHo Karo akUMOHEPHO JpyxecTBO. ChrilacHo TBProBckusi 3akoH,
JIpy’KeCTBOTO € 3a/IbJDKEHO J1a HOAJbpika COOCTBEHUS! KanuTal (HETHH aKTUBH) B pa3Mep, HajBHIIABALLL
perucrpupanus kanurall. CblIo Taka CbIVIACHO CBLIMS 3aKOH APY>KECTBOTO CJI€/Ba Jia NOJAbpka pasMepa Ha
coOCTBEHHMs KanuTall 1a He ObJie MO-HUCHK OT PerucTpupaHusi KaluTall 3a Mepruo/] Mo-IbIbl OT eHa FO/IMHA.
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benexkku kbM (prHAHCOBHSA O0TYET

2) bas3a 3a usrorssine (IpoAbJIKEHHUE)

(1)) JeiicTBamo npeanpusTie (MpoabJKeHUE)

JlpyxecTBOTO € peanu3upaio 3aryda B pazmep Ha 10 Xui. JeBa 3a roguHaTa, 3apbpiiBaiia Ha 31 gexkeMBpu
2023 r. (2022 r.: 3ary6a 9 xui. nesa). KoM 31 nexkempu 2023 r., o0musT coOCTBEH Kanurtal (paBeH Ha HETHUTE
aKkTHBU Ha JIpy»KECTBOTO) € MO-HUCBK OT PErMCTPUPaHKs aKLMOHepeH kanuTan ¢ 84 xui. jaesa (31.12.2022:
MO-HUCHK ¢ 74 XUl JeBa).

Te3u pesynratu, KakTo U 3a0aBSIHETO HA HAYAJIOTO HA MPOEKTHUTE TIOCTABAT 110/l CbMHEHHE MTPUIIOKEHUETO Ha
NpUHLIMIIA Ha AeiicTBalo npennpustie. Te3n o0CTosTencTBa ce AbKAT Ha (akTa, ue JIpyKecTBOTO BCe ollle
€ B HavasiHa (a3a Ha Pa3BUTHE U peaiu3upa MpeIBapUTEIHN aIMUHUCTPATUBHY Pa3X0A1 U Pa3Xo/H 3a MPaBHU
W KOHCYJTAHTCKH YCJIYTM CBbP3aHM C MOATOTBUTEIHH JI€HHOCTM 3a OCBILIECTBSIBAaHE HA MPOEKTH Ha
JIPY’KECTBOTO 3a U3rpak/laHe U Npojax0a Ha HEJBMKUMU UMOTH. Te3n pasxoau ce 3ariaiiar cbC CpeacTBa
OT aKIIMOHEPUTE MPEJTOCTABEHH KaTO 3aeMH WM COOCTBEH KamuTall.

AK1MOHepuTe Ha JIpy’KecTBOTO ca B [TPOIIEC Ha 0100peHKe Ha I/IaH 3a Pa3BUTHUE C 11eJ1 Ja OCUTY DU U3ITbJIHEHHE
Ha wi1.252 (1) 1.5 or TbproBckus 3akoH. To3M MJIaH BKIIOYBA yBEJIMYEHUE Ha KallUTalia Ha APYKECTBOTO C
axuno. JIpykecTBOTO € moJiyyusio ¢uHaHcoBaTa MOJKpena Ha KpaiHaTa KOMIAHMs-Makka 3a 0003pUMOTO
Obzeme. JIpy»KecTBOTO € CKIIIOUMIIO JOTOBOP 32 PEBOJIBUPAL KPEIUT € APYXKECTBO M0J OOL] KOHTPOI
bearepuan [Iporsptn MaBecTMBHT TpheT EAJL (BMk Oenexka 13).

B nombnnenue, kbMm 31.12.2023 r. JIpyKecTBOTO HSMa MPOCPOUEHH M3MCKYEMH MapUIHH 3aIbDKEHHUS KbM
TpEeTH JHIA.

PBKOBOJICTBOTO BsIpBa, Y€ MJIAHDBT 32 PA3BUTHE, KOWTO BKIIHOUBA YBEIMUYEHUE HA KalKTajla Ha JAPYKECTBOTO C
QXHO0, KaKTO U OUaKBAHOTO OBJEIIO Pa3BUTUE Ha IIPOEKTa, B ObJeLIe 11ie 10BeAaT 10 neuanda U yBelndaBaHe
Ha HETHHUTE aKTHBU B pa3Mep [0-BUCOK OT peructpupanus kanurai. [lopaau ToBa, kakTo W Ha 0a3zaTa Ha
CBIIECTBYBAIIUTE KAMTAJIOBU PECYPCH W MOTBbPJEHATA MPOAbJKABAILA MOJKPeNna OT COOCTBEHULIUTE Ha
kanurtana Ha J[pyxecTBoTo, PBKOBOJICTBOTO BsipBa 4e IpUJIaraHETO Ha IPEINOJIOKEHUETO 3a JAeHCTBAIIO
MPEANIPUATHE € MOJAXOSAIIO C Orjie/] 00CTOsTeNCTBATA.

(B) Ba3za 3a usmepBaHe

To3u GuHAHCOB OTUET € W3roTBEH Ha 0a3aTa Ha HCTOPHYECKATa CTOMHOCT.

(r) DyHKUUOHATHA BAJTYTA H BAJYyTa HA NIpeAcTABsIHe

Tosu ¢unancoB orver e npencraseH B bwirapcku neBa (BGN), kosito e QyHKUMOHanHAaTa BailyTa Ha
JpyxectBoTo. L{smara ¢punancoBa nHGOpMALMs MpeICTaBeHa B JIeBa € 3aKpbIiieHa 10 XWiIiAa, OCBEH KOraro
€ II0COYEHO JIPYyTo0.

(m) HN3snonsBane HA NPUOJIU3UTETHN OLEHKH H MPELeHKH

HpI/I HU3TOTBAHETO HA TO3U d)HHaHCOB OTYET, PbKOBOJACTBOTO € HAIIPABUJIO IMTPECUCHKH, HpI/I6HI/I3HTeHHI/I OLCHKH
U A0y CKaHHusl, KOUTO BJIMSAAT Ha [IPpUJIaraHeToO Ha CHETOBOJAHUTE NOJIMTUKH HA pr)KCCTBOTO X HA OTYCTCHUTEC
CYMH Ha aKTUBUTE U NMTACUBUTE, IPUXOAUTE U PA3XOJUTE. Peanuusr pe3yaraT MOXeE 1a 6’[:,[[6 pasjiniyeH OT TE3n
HpI/I6HI/I3I/ITeHHI/I OILICHKH.

ITpubaM3UTEIHUTE OLEHKH W OCHOBHUTE JOIYCKaHMS Ce Tpepasriexjar Tekymo. IIpepasriexnanero Ha
MPUOIM3UTETHATE OLIEHKH Ce TIPU3HABA MPOCTIEKTHBHO.
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benexkku kbM (prHAHCOBHSA O0TYET

3) CobuecTBeHH CYETOBOAHU MOJUTHKH

3HauMMHUTE CYETOBOJHM MOJUTUKH MNPEACTABEHH INO-710Jy Ca IpUIaraHd IOCJE0BATEHO BbB BCHUUKH
MPEACTaBEeHHU NEPUOIH.

(a) YyxnecTrpaHHa BadyTa

(i) Coenku 6 uyycoecmpanna eanyma

Crenxute B 4yXXIECTpaHHA BallyTa Ce Ipeu3uucisBaT BbB (yHKIMOHAJIHATA BaslyTa Ha J[pykecTBOTO IO
0OMEHHHTE KypCOBE Ha JaTUTE HA TPAH3AKLIUMTE.

[TapuvHY aKTHBH M TACHBH, IGHOMHHHUPAHH B Uy KAECTPaHHA BayTa, C& MPEU3UNCIABAT BBB QyHKIIMOHATHATA
BalyTa MO 3aKIIOYUTETHHUS KypC B A€HS Ha M3rOTBsIHE HAa OTYeTa 3a (UHAHCOBOTO ChCTOSHME. HemapuuHu
aKTHBH W NACHUBH JICHOMUHUPAHU B Yy KJECTPAHHU BaIyTH, KOUTO CE OTYMTAT 110 CIIPABEAIMBA CTOHHOCT, C€
Mpen3YHCIIBaT BB (PyHKIMOHATHATA BajTyTa MO Kypca Ha JaTaTa, KbM KOSATO € ompeJenieHa clipaBe1iuBaTa
cToiiHOCT. HenapuyuHu akTMBY U NIACUBU B 4y KJECTPAHHA BATYTa, KOUTO CE OLIEHSIBAT MO0 UCTOPUUYECKA LIEHA,
ce mpeBalyTUpaT BbB (YHKIHMOHATHATA BalyTa IO Kypca Ha aarara Ha caenkata. KypcoBu pasmuki,
BB3HHUKBALIM OT TPEBATY TUPAHETO BbB yHKIMOHAIHATA BAJIyTa CE OTUMTAT B IeHasIOu U 3aryou.

©) @OHUHAHCOBU HHCTPYMEHTH

@) ITlpusnasane u NoPEOHAUATIHO OYEHABAHE

TbproBcku B3eMaHMs W W3AAJCHUTE JBJIrOBM LIEHHM KHHXKA I['bPBOHAYAJHO C€ IpU3HABaT, KOrato ca
BB3HUKHAIN. Benuky pyru pUHAHCOBH aKTHBH U MACHBH Ca MbPBOHAYAITHO IPU3HATH, KOrato J{pykecTBoTo
CTaBa CTpaHa 0 JOrOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

OuHAHCOB aKTUB (OCBEH THPrOBCKUTE B3eMaHus 0e3 ChIeCTBEH KOMIIOHEHT Ha uHaHCcHpane) uin GpuHaHCOB
[IaCHUB €€ M3MEPBa bPBOHAUYAIHO MO CIPaBe/UIMBA CTOMHOCT IUIIOC, 38 MO3MLMM, KOMTO HE CE€ OTYMTAT IO
CIpaBe/luBa CTOMHOCT Ipe3 neudanbda u 3ary0a, pa3xou N0 clelkara, KOUTO ca IPsKO CBbP3aHU ¢ HETOBOTO
npugoOuBaHe uiK u3asaHe. TbproBcky B3eMaHus 03 ChbLECTBEH KOMIIOHEHT Ha PMHAHCHPAHE Cce U3MepBaT
I'bPBOHAYAITHO 110 ChOTBETHATA UM LIEHA Ha cJleIkaTa (TpaH3aKIMOHHA CTOWHOCT).

(ii) Knacughuxayusa u nocneosaujo usmepsane

(MDUHAHCOBH AKTHBH

[Ipu mbpBOHAuYANHO NpHU3HABaHEe (UHAHCOB AKTHB ce KiIacu(uIMpa KaTto OLEHsBaH I0: CIIpaBeliBa
croitnoct, CCJIB/1 — nearosa unBectuius; CCJIBJI — kanutanoBa naBectunus; wim no CCIII3.

OUHAHCOBUTE aAKTUBM HE C€ peKIacupuUUpaTr ciel TIAXHOTO MbPBOHAYAIHO NpPHU3HABaHE, OCBEH aKo
JIpy>KecTBOTO MpOMEHH OM3HeC Mojesa 3a ynpaBjieHWe Ha (UHAHCOBM aKTHUBH, B KOWTO cilyuyail BCHUKH
3acerHaru (PMHAHCOBM aKTHBM c€ pekilacuUUMpAT OT I'bPBUS JAE€H HA I'bPBHUS OTYETEH II€PUO/], Clie/IBalll
mpomsiHaTa B OM3HEC Moena.

®OUHAHCOB aKTUB Ce OLIEHSIBA [10 aMOPTU3HPaHa CTOMHOCT, aKO OTrOBapsi U Ha JIBETE yCJIOBUS U HE € OlpeiesieH
no CCIIII3:

— I'bpKU ce B OM3HEC MOJEJ, YMSTO Le]l € aKTUBUTE /a ObJaT AbpikaHH, 3a Ja ce chOepar JOroBOpPHUTE
MapuyHU NOTOLH; U

— CBIVIACHO JOTOBOPHHUTE YCJIOBUS HA (I)I/IHaHCOBI/ISI AKTHB Ha KOHKPECTHU NATU BB3HUKBAT NMAapUIHU IMOTOLH,
KOHUTO Ca €AMHCTBCHO IlJTalllaHus 110 IVIaBHULA U JIMXBa BbPXY HEIoraceHaTta CyMa Ha IJlaBHUIIATa.
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Jbarosara unBectunus ce u3mepna 1o CCJIBJI ako oTroBapst €IHOBPEMEHHO Ha CJIECAHUTE BE U3UCKBAHUS U
He € npejHa3HadeHa 3a usmepsane no CCIII3:

— T ce AbpXH B OM3HEC MOJEIN, YUATO 11 ce NOCTUra Ype3 chOMpaHe Ha JJIOTOBOPHM MapUyHM MOTOLHU U
npoaax0Oa Ha GUHAHCOBH aKTUBH; U

— CBIVIaCHO HEHHUTE JOTOBOPHH YCJIOBHA Ha ONPCACIICHU NATU BB3HUKBAT MAPUYHU MOTOLU, KOUTO Ca CaMO
TUIAIIAHWS Ha TJIABHULA U Y JIMXBA BBPXY HETIOraceHarta Cyma Ha IlaBHyALara.

IIpn mbpBOHAUAJHO TPU3HABAHE HAa KalMTAJIOBA HMHBECTHULMS, KOATO HE € JAbpXkaHa 3a npojaxoda,
JIpy’KeCTBOTO MOJKE€ €/IHOKpaTHO Ja u30epe na IpPEACTaBH [OCJEBAlMTE NPOMEHH B CIIpaBeaJMBara
CTOHHOCT Ha WMHBECTHLHMATA B APYr BceoOXBaTeH 10Xo[. To3u m30op ce mpaBu Ha 6a3a WHBECTHLHMS 1O
HMHBECTHLHUSL.

Bceuuky pUHAHCOBH akTHBH, KOMTO HE ce KnacupuIupar KaTo U3MEpBaHM M0 aMOPTH3UpaHa CTOMHOCT WM 1O
CCJB/Jl, xaxto e omwmcano mo-rope, ce u3mepBar mo CCIIII3. Ilpm mbpBOHAUATHOTO NpU3HABAHE
JIpy>KecTBOTO MOXe €IHOKpPaTHO Jia oTpeesid pUHAHCOB akTHB, KOMTO HHAayYe OTroBaps Ha U3MCKBAHUITA J1a
O0b1e u3MepBaH o amoptusupana croinoct uin no CCJB/] karo CCIIII3, ako ToBa 1€ €IMMUHUPA UM
3HAYMTEITHO LIE PeayLHpa CHETOBOJHUTE HECHOTBETCTBHSI, KOUTO MHAUe OMXa Bb3HUKHAIIM.

Qunancoeu akmueu — Quenka Ha duszHec Mooena

JIpy»KeCTBOTO MpaBH OLIEHKa Ha LeJuTe Ha OM3HEC Mojesa, 1Mo KOHTO faneH GUHAHCOB aKTUB Ce IBPXKH Ha
HHUBO noptdeitn, Thil kKaTo ToBa Hail-100pe 0Tpa3siBa HAuUMHA, 110 KOWTO ce ynpasJisia Ou3Heca v ce MPe0CcTaBst
uHpOpMaNKUs Ha PPKOBOACTBOTO. MH(pOpManusITa, KOATO ce B3eMa 110/l BHUMaHHe BKIIIOYBA:

e [IOCOYEHWTE TMOJMTHKA WM Lenu Ha mnoprdeina W aeficTBHETO HA Te3W IMOJIMTHKM Ha TPAKTHKA.
BKJIIOUHMTENTHO Janu CTpaTerusra Ha PbKOBOJACTBOTO ce (hokycHupa BBPXY MOJydaBaHe HAa JOTOBOPHUS
JHMXBEH [0XOJ, MNOIIbpKaHE Ha ornpelesieH Npodul Ha JIMXBEHHUs IPOLEHT, CHIIOCTaBsHE Ha
NPOBIDKUTEIHOCTTA HA (PUHAHCOBUTE AKTUBHU C POIB/DKUTEIHOCTTA HA BCSIKAKBY CBBP3aHU 3aIbJDKEHHS
WJIM OYaKBaHW MapUYHM MOTOLM WK peaM3upaHe Ha MapuyHu MOTOLHM Ype3 Npo/iak0a Ha aKTUBHUTE;

®  Kak Ce OLICHSBA W OTUMTA JIeiHOCTTa Ha nopTdeiina mpea pbKOBOACTBOTO Ha J[pyKeCTBOTO;

®  pHCKOBETE, KOMTO 3acsraT IpeJCTaBsHeTO Ha Ou3Hec Mozena (M (MHAHCOBUTE aKTHBH, JbpKaHU B
paMKuTe Ha TO3M OU3HEC MOJIeN) U KaK ce yIpaBJisiBaT Te3U PUCKOBE;

® KaKk ce KOMIIEHCHpAT yINpaBUTEIWTe Ha OW3HEca - Hamp. AajdM KOMIIGHCAlMATa C€ OCHOBaBa Ha
CIpaBeJIBaTa CTOMHOCT Ha YNPABISIBAHUTE aKTHBY WJIM HA CHOPAaHUTE JOTOBOPHU NMAPUUHU MOTOLH; U

e yecroTara, o0ema M meproja Ha npojaxkOuTe Ha GUHAHCOBH AKTUBH B NPEIXOIHHU NMEPUOAN, NPUUMHHUTE
3a TaKMBa MPOAaXOU M OYaKBaHUATA 32 ObJCIIH POJIAKOHU.

ITpexBbpIsIHETO HA (PUHAHCOBU AKTMBM HA TPETH CTPAHU B CHEJIKH, KOUTO HE OTFOBAPST HA YCJIOBUATA 32
OTIHCBaHE, HE Ce CUUTAT 3a MPojAaXOH 32 Ta3M 1iejl, B ChOTBETCTBUE C NPOJBKABALIOTO MPU3HABAHE Ha
aKTUBU OT [lpyKecTBOTO.

DUHAHCOBHUTE aKTHBHU, KOMTO c€ IBbpKaT 3a ThPryBaHe WM CE YNPABIsABAT U YHETO MU3MBJIHEHHE Ce OLCHsBa
Ha 0a3a cmpaBeanuBaTa CTOHHOCT, ce ouneHsiBat Ha 6aza CCIIIT3.



Maoapa IOpvn A/l Dunancoe omuem
3a coounama, npukniousauia Ha 31 oexemapu 2023

benexkku kbM (prHAHCOBHSA O0TYET

3) ChbluecTBeHH CYETOBOIHH MOJUTHKH (MPOIbJKEeHHe)
0) DOHUHAHCOBH HHCTPYMEHTH (MPOAbJIAKEHHE)

Dunancoeu akmusu — OueHKa oanu ooeoeopuume napudyHu nomouu ca e0UHCMeeHo njiauianusa Ha
2lasHuya u uxea

3a nesiuTe Ha Ta3u OLEHKA ,.IJIABHUIATA™ ce OIpeess KaTo CpaBe/liIiBaTa CTOMHOCT Ha PUHAHCOBHUS aKTHB
[IpY 'bPBOHAYAJIHO [IPU3HABAHE. ,, JIuxBaTa® ce onpeeis KaTo Bb3HAIPaXACHHUE 32 CTOMHOCTTA HA IApUTE BbB
BPEMETO M 32 KPEJAWTHHUS PUCK, CBBbP3aH C HEloraceHara rjaBHHUIlA Mpe3 OIpeAesieH MepHoJl OT BpeMe U 3a
JIPyTd OCHOBHHM PUCKOBE U Pa3XOJM 110 KpeAUTHpaHe (Harlp. JMKBUJIEH PUCK U aIMUHUCTPATUBHU Pa3XOJiH),
KaKTO ¥ MapXK Ha nedanbara.

[Ipu oueHkara pand JOrOBOPHUTE MApUYHM MOTOLM Ca €AMHCTBEHO IUIALAHWSI HA TJIABHULIA WU JIMXBHU,
JIpy>KecTBOTO pa3riiexza J0OrOBOPHUTE YCJIOBUsI HA MHCTPYMeHTa. ToBa BKIIIOUBA OLEHKA Jajid PUHAHCOBUAT
aKTHB CbJbpPXKa JIOFOBOpHA KJlay3a, KOSITO OM MorJa Jia MPOMEHH BPEMETO WIIM cymara Ha JIOTOBOPHHTE
MapuyHu MOTOIM, Taka 4ye TS Jia He OTroBapsi Ha ToBa ycioBHe. IIpM W3BBPIIBAHETO HAa Ta3W OLEHKA
JIpy’KecTBOTO B3UMa MPEABU/L:

®  YCJOBHM CbOMTHS, KOUTO OMXa NPOMEHUJIN Pa3Mepa UM BPEMETO Ha NapuiHUTE MOTOLH;

®  yCJIOBUs, KOMTO MOraT Jla KOPUrupar JOroBOpHaTa KyHOHHA JIMXBA, BKIIOYUTEIHO XapaKTEPUCTUKUTE C
HIPOMEHJIUBA JINXBA;

®  XapaKTEePUCTHUKHUTE 3a MpeIlialiane v yIb/kaBaHe; 1

®  YCJOBMs, KOMTO OrpaHuyaBaT NMpeTeHUMHUTE Ha JIpy)KECTBOTO KbM MapUYHU MOTOLM OT ONpE]e/eHU
aKTUBH (HAIIpUMEpP XapaKTEPUCTUKH O€3 IIPaBO Ha perpec).

XapakTepucTHKa 33 MPeANJallaHe CbOTBETCTBA HA KPUTEPUUTE 3a IIallaHe CaMO Ha [VIAaBHULA U JUXBH, aKO
MPEAIIIAaHeTo NPEICTABIIsIBA HEU3IUIATEHA CyMa Ha [NIaBHULATA U JIMXBaTa BbPXY HEM3IUIaTeHATa [IaBHULA,
KOSITO MO>€ Jla BKJIIOUBA pa3yMHa JIOIBJIHUTEIHA KOMIIEHCAIMS 32 IIPEJICPOUHO NpeKpaTsiBaHe Ha JIOrOBOPA.
OcBeH TOBa, QUHAHCOB aKTUB, MPHJIOOUT C OTCTHIIKA MJIM MPEMHUs, 10 AOrOBOpHATa My HOMHHAJHA CyMma,
(hyHKUMS, KOSTO MO3BOJISABA WJIM M3MCKBA IpelIuialllaHe B pa3Mep, KONTO MpeAcTaBiisiBa 110 ChIIECTBO
HOMHHAJIHATa CyMa, IUIFOC HaTpylaHa (HO HeM3IJaTeHa) JOroBOpHA JIMXBa (KOSATO MOXKE Aa BKIIOUBA U
pasyMHa JIONBJIHMTEIHA KOMIIEHCALUS 3a MPEACPOUHO MPEKpaTsBaHe) Ce CUHUTa 3a ChOTBETCTBAI C TO3H
KpUTEpUil, aKko CrpaBeAJvBaTa CTOMHOCT Ha MNpPEAINIAlAHETO € HE3HAYMTeJHAa MPH IIbPBOHAYAIHOTO
NpU3HaBaHe.

Qunancoeu akmueu - Ilocieosawo usmepeane u neuaiou u 3a2you

duHaHCcOBU aKTUBH, oTyeTenn no CCIII3: Te3n axkTUBM ce OLIEHSABAT B IOCIEACTBHE IO
crnpaBeuiBa crolHOCT. HeTHuTe nevanOu W 3aryOu, BKIIOYHTENHO JOXOAM OT JIMXBH M JMBHUACHTH, CE
npu3HaBar B rnevanbaTa uiM 3ary0ara, OCBEH 3a JIepUBATUBUTE ONPE/C/ICHHU 3 XeJDKUPALIY HHCTPYMEHTH, 3a
KOWTO Ce MpHUJiara OTYNTaHEe Ha XEIKUPAHETO.

DUHAHCOBH aKTHBH N0 aMOPTH3HPaHa cTOHHOCT: Te3u axkTHBM ce OlEHsBaT B IOCIEACTBHE IO
aMOPTU3UPaHa CTOMHOCT, KaTO ce U3I0JI3Ba MeTo/1a Ha epeKTUBHATA IUXBA. AMOPTU3UpAHATa CTOHHOCT € ce
HaMais cbe 3aryOure ot obOesuenka. [Ipuxoaure OT JMXBH, nevaaOuTe M 3aryOMTe OT BallyTHO-KYpPCOBU
pa3nuku U o0e3leHkara ce MpU3HaBar B MevanbaTa uian 3arybara. Beska newanba uimu 3aryba OT OTIIHCBaHE
ce IpU3HaBa B nevandara uim 3arybara.

Jbaroeu uaBecTHNH, oTdeTeHn mo CCAB/: Te3n axkTuBM ce OlEHSBAT B TOCIEACTBUE TO
crnpaBeyiMBa croiHocT. [lpuxomure OT JIMXBU, U3YMCIICHH 110 METO/la HA epeKTHBHATA JIMXBA, [IeYaIOuTe U
3aryOuTe OT OT BallyTHO-KYPCOBH pa3jivku U obe3lieHkaTta ce Mpu3HaBaT B nevanbata wiun 3arybara. JIpyru
HeTHHU nevanom u 3ary6u ce npusHasat B JIB/l. Ilpu ornucBanero neuanoure u 3aryoure natpynanu B JIB/J1
ce pekslacuuuMpaT KbM nevandaTa wim 3arybara.
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KanuranoBu nnBectunuu, orderedu mo CCJAB/l: Te3u aktuBu ce wu3MepBaT BIOCJIEACTBHE IO
crpaBeJyIiBa CTOMHOCT. JIMBUAGHTHTE ce NPHU3HABAT KaTO MPHUXOJ B nevyayndara Wik 3ary0ara, OCBEH ako
JMBUICHTHT HE NPECTABISIBA SICHO BH3CTAHOBSIBAHE HA YACT OT CTOMHOCTTA HA MHBECTULMSITA. JIpyrH HETHU
neyasibu v 3aryou ce npusnasar B JIBJ] u He ce pexiiacuduuupar kbM nevandara wim 3aryoara.

duHaHcoBH nacuBu — Knacudpukamnusi, mocensamo n3mMepBaHe u nevasadn u 3aryon

OuHaHCOBUTE NMACUBU ce KIacUpULMpAT 10 amopTusupaHa croiHoct uiu crnopen CCIII3. dunancoBust
nacuB ce kiacuduimpa cnopen CCIII3 ako e kiacupuuupan karo AbpxaH 3a npojaxoda, KaTto JepuBaTHB
i 0003Ha4YeH KaTo TakbB IPHM IbPBOHAYAJHOTO Npu3HaBaHe. @uuancosure nacusu cnopen CCIIT3ce
n3MepBaT M0 CIPaBeLIMBa CTOMHOCT, @ HETHUTE TeyaaOu U 3aryOu, BKIIOYMTEIHO Pa3XxoAnTe 3a JIMXBH, CE
npusHaBar B rnedvasnbara uiau 3arybOata. Jlpyrute (UMHAHCOBM IACHBU BIIOCJEJICTBHE CE€ OLEHSABAT IO
aMOPTU3UPaHa CTORHOCT, KaTo ce U3I0J13Ba MeTo/ja Ha e(heKTUBHATA JIMXBa. Pa3xonuTe 3a IMXBU U By THUTE
nevanlu u 3aryOu ce mpusHaBar B nedandara uin 3arydata. Beska newan6a uinm 3ary6a oT OTnHCBaHe ChIIO
ce IpU3HaBa B neuaydaTa uiu 3aryoara.

(iii) Omnuceane

(MDUHAHCOBH AKTHBH

Jlpy>kecTBOTO OTNMCBa (UHAHCOB AKTHB, KOIraTo JOrOBOPHUTE IpaBa BBPXY [MapUYHUTE IOTOLU OT
(huHAHCOBUS aKTHUB M3THYAT WM KOraTo ce MPEXBBHPJIAT paBara 3a MoJy4yaBaHe Ha JOrOBOPHUTE MapUUHU
MOTOLM OT CJIEJIKA, [P KOSITO 110 ChUIECTBO BCUUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BbPXY (PMHAHCOBHS
aKTHB Ca MPEXBBPJICHU WM TPH KosTO JIpy»KECTBOTO He TNpPEXBBPJSA W HE 3ara3Ba Mo CHUIECTBO BCHUKH
PHCKOBE M U3rOJI1 OT COOCTBEHOCTTA, HUTO 3aMa3Ba KOHTPOJ BbPXy (DMHAHCOBHS aKTHUB.

JIpy»KeCTBOTO CKIIIOUBa CJEJKH, MPH KOMTO MNPEXBHPJsS aKTHBH, MPU3HATH B OT4YeTa 3a (UHAHCOBOTO
CbCTOSIHHE, HO 3a1a3Ba BCUUYKH MJIM [TOYTH BCHYKU PUCKOBE U I10J13H OT IIPEXBbPIICHUTE aKTUBU. B Te3u ciyuau
MPEXBBPJIEHUTE aKTHBU HE CE OTIHCBAT.

DUHAHCOBYU NMACUBH

JIpyKecTBOTO OTHHCBA (PMHAHCOB ACUB, KOIaTO JOTOBOPHUTE 3abJDKEHUS €A U3II'BJIHEHH, aHyJIUPaHU UIIH
U3TEKIU. JIpYXKECTBOTO ChILO TaKa OTIUCBA (PMHAHCOB [1ACUB, KOraTO HErOBUTE YC/IOBUsl C€ MPOMEHAT U
[HapUYHUTE HOTOLX OT MOJAUGMULUPAHUS TaCUB Ca CHIIECTBEHO PA3JIMUHU, KATO B TO3U Cilydyall ce NpU3HaBaA
HOB (puHAHCOB NACUB MO CIpPaBENIMBA CTOMHOCT, KOUTO ce 0a3upa Ha IPOMEHEHUTE yCIOBUSL.

ITpu oTrincBane Ha pUHAHCOB NACKB pa3iinKara Mexy OanaHcoBaTa CTOWHOCT W IUIATEHOTO Bh3HArpaXJIeHHe
(BKJIFOYMTEJIHO BCUUKU NPEXBbPJICHN HENapUuHU aKTUBH WJIM [OETH 3a/Ib/DKEHUs) ce MpU3HaBa B nedandara
unm 3aryoara.

@iv) Komnencupano npeocmasane

DUHAHCOBHUTE aKTHBH M (DMHAHCOBHTE MACHBH CE KOMICHCHPAT W HETHATa CyMa Ce MPEJCTaBs B OTYCTa 3a
(hMHAHCOBOTO CHCTOSIHKE, TOTABA M CamoO TOraBa, Korato JIpy»KecTBOTO MMa 3aKOHOBO IPABO Jia KOMIICHCHPa
CyMHTE ¥ Bb3HAMepsiBa WM Jla W ypely Ha HeTHa 0a3a, WM Jla peaii3upa akTHBa W Jla YpeId MacuBa
€THOBPEMEHHO.
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) AKyuoHepen Kanuman

Obuxnosenu akyuu

OOHMKHOBEHHTE aKIMH ce KIacHYHUIHUPAT KaTto cOOCTBEH KamuTam. IIpenenHuTe pa3sXoau Npsiko CBBP3aHH C
U3/1aBaHETO HAa OOUKHOBEHUTE aKIUHU CE IPU3HABAT KaTO HamMaJIeHHe Ha COOCTBEHMUSI KalluTajl, HETHO OT BCHUKH
JaHBYHU eEKTU.

wi) Jueuoenmu
JIMBUIICHTH Ce MTPU3HABAT KaTo 3a/Ib/DKEHHE B MIEPUOJA, B KOUTO ca JieKIaprupaHH.
(B) O6e3uenka
(i) He-0epueamuenu punancoeu akmueu
Dunancoeu uHcmpymeHmu u akmueu no 002060pu
JlpykecTBOTO [pu3HaBa 3ary0a oT o0e3leHKa 3a ouakBanuTe kpeauTHu 3aryou (OK3) 3a:
- ()MHAHCOBH aKTUBY OLIEHSBAHU 110 aMOPTU3HPaHa CTOMHOCT;
- IJTOBU WHBECTUINH, onleHsiBanu o CCJ/IB/I; u
- aKTHBH I10 JIOTOBOPH C KJIUEHTH.

Jlpy>kecTBOTO M3MepBa 3arybata oT obe3leHka 1o croitHoct paBHa Ha OK3 3a 1enus )KMBOT Ha UHAHCOBHUS
aKTHB, OCBEH 3a cleHUTe, 3a KouTo ce u3mepna OK3 3a 12-MeceueH nepuo:

- ABJIOBU ICHHU KHHUXKA, 3@ KOUTO € ONPEACJ/ICHO, Y€ UMAT HUCBK KPECAUTCH PUCK KbM OTUETHATa JaTa; U

- IPYTH JIbJITOBH [IEHHU KHWKA U OQHKOBH calllia, 32 KOUTO KPESJUTHHUST PUCK (T.€. PUCKBT OT HEH3ITIbIHEHUE
npe3 OYakBaHMsl KUBOT Ha (PMHAHCOBHS HHCTPYMEHT) HE € HapacHajl 3HAYUTEIHO OT MbPBOHAYAIHOTO
NpHU3HaBaHe.

3ary0a ot o0e31ieHKa Ha THPrOBCKUTE B3eMaHUs M aKTUBUTE TI0 JIOTOBOP BUHATH CE OLICHSBAT B pa3zMep paBeH
Ha OK3 3a 1emus )KUBOT Ha PUHAHCOBHS HHCTPYMEHT.

[Tpu ompenensiHe Jaiu KPEAUTHUST PUCK HA JaJeH (UHAHCOB aKTUB € HapacHal 3HAUUTENHO CJE
[I'bPBOHAYAIHOTO [PU3HABAHE U IpH oleHsBaHeTo Ha OK3, JIpyxecTBOTO B3MMa MpeNBUJl pa3yMHaTara U
o6ocHoBaHa HHGOPMAIHUS, KOSTO € TOAXOIAIIA U TOCThITHA 0e3 U3ITUIITHI pa3sXo1 UK y cHins. ToBa BKIFOUBa
KaKTO KOJIMYECTBEHA, Taka M KauecTBeHa UHPOpMalUs M aHalu3, OCHOBAHM HA UCTOPUYECKUS ONMUT Ha
JIpyecTBOTO 1 0O0CHOBaHA KPEUTHA OLIEHKA U BKJIIOUBAIlA IPOTrHO3HA HHGOpMALHS.

JIpy>KecTBOTO NpueMa, 4Ye KPEIUTHUSAT PUCK 10 JajeH (UHAHCOB aKTHB € HapacHaJl 3HAYUTENHO, aKo
MIPOCPOYHUETO € MO-roJisIMO 0T 30 1HU.

I[py)l(eCTBOTO cyuTa, 4e Cl)I/IHaHCOBI/IH AKTHUB € B HCU3II'bJIHCHHUE, KOI'aTO:

- € MaJIKO BEPOSITHO KPEIIUTOTIONYYaTeN AT Aa U3IUIATH KPEJAUTHUTE CH 3aIbJDKEHNS KbM J[py»KeCTBOTO B ITbJIEH
pasmep, 6e3 1a u3nckBa ot Jlpy,KecTBOTO 1eHCTBUS KATO peali3upaHe Ha rapaHius (ako uMa TaKaBa); Uiu

- ()MHAHCOBUTE aKTUBU, 32 KOUTO IIPOCPOUUETO € IO-ToJIsIMO OT 90 AHHU.

OK3 3a nenus xuBoT ca Te3n OK3, KouTo ca pe3yJiraT OT BCHYKH Bb3MOXXHH ChbOUTHS HA HEU3ITbJIHEHHE Tpe3
OYaKBaHMs KMBOT Ha PUHAHCOBHS HHCTPYMEHT.

12-meceunara OK3 e tasu yact ot OK3, k0sTO € pe3ysiTaT OT ChOMTHSITA Ha HEU3ITBJIHEHHE, KOUTO € BE3MOXKHO
Jla ce CydaT B paMKuTe Ha 12 Mecena cieq oT4eTHaTa Jaarta (WM MO-KbC MEPHOJ, aKO OYaKBaHUsI )KMBOT Ha
UHCTPYMEHTA € 10-KpaThK OT 12 Mecena).
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Maoapa IOpvn A/l Dunancoe omuem
3a coounama, npukniousauia Ha 31 oexemapu 2023

benexkku kbM (prHAHCOBHSA O0TYET

3) ChbluecTBeHH CYETOBOIHH MOJUTHKH (MPOIbJKEeHHe)

(B) O6e3neHka (MpoAbJIKeHHE)

MakcuMaHus nepuona, KOMTO ce B3ema npeaBua npu onpeacisiHe Ha OK3 e makcuMaaHUsT JAOTOBOPCH
nepuon, 1mpes KOUTO I[py)KeCTBOTO € U3JIOKEHO Ha KPEAUTEH PUCK.

Hsmepsane na OK3

OK3 ca BeposITHOCTHO TIpETEerJIeHr MPUOTU3UTETHH OIIEHKH Ha KpenuTHHuTe 3aryou. Kpeautnute 3aryou ce
OTYMTAT MO HACTOSIIA CTOMHOCT Ha BCHUKM MAapuiHU AePUUUTH (TOECT pasiiKkaTa MEXIy IBIKHUMHTE
[ApUYHUTE TOTOLHM, KOUTO CE ABJDKAT OT €HO JIPYIKECTBO B CHOTBETCTBUE C JJOIOBOPA U MAPUYHUTE NOTOLH,
kouto JIpyxkecTBOTO ouakBa ja mnojyud). OK3 ca auckoHTHpar € eQeKTHBHHs JIMXBEH MpPOICHT Ha
(uHaHCOBUS aKTUB.

Dunancosu akmueu ¢ erdumHCl 06831/[8HKG

KbM Besika otdetHa narta JIpy>kecTBOTO OIleHsABa JNajiu (UHAHCOBHUTE aKTHUBH, OTYMTAHHW TIO aMOPTH3UpaHa
croiiHOCT W abaroBute neHHu kHmwka Ha CCJIIBJl, ca ¢ kpeautHa oOe3neHka. OUHAHCOBHST aKTHB € C
KpenuTHa o0e3leHKa, KOrato €IHO WJIM TOoBeYe CHOMTHS € BB3HHUKHAJO, KOETO MMa OIpeNeNeH0 BIHSHUE
BBPXY OYaKBaHUTE ObJICIIM NaPUUHK MOTOLM OT PUHAHCOBHS akTUB. JIokazaTencTBaTa, ue puHAHCOB aKTHUB €
KpennuTHO 00e3I[eHeH BKIIIOYBAT CIeHUTE HAaOIr01aeMu TaHHH:

- 3BHAYUTCIITHHU (bI/IHaHCOBI/I 3aTPYAHCHUA HA KPEAUTOTIOIYYATE/IA UM EMUTCHTA,
- HapylI€HUe Ha JO0TOBOP KaTO HEU3II'bJIHECHUE UJIH TPOCPOUME HAl 90 JHU;

- TPEeCTPyKTypUPaHETO Ha 3aeM MJM aBaHC OT JIpy>kecTBOTO MpH YC/IOBMs, KOMTO JIpy>KecTBOTO He Ou
pasrienasno uHaue

- BEPOSITHO € KPEIUTOTIONYUaTeNIsT JIa Blie3e B HEChCTOSTEIHOCT WIIM JIpyTa GUHAHCOBA PEOPraHU3aIlus; Win
- U34e3BaHETO Ha aKTHUBEH Ia3ap 3a LeHHa KHUTa, opaJ i pUHAHCOBHU 3aTpyAHEHHUS.
IIpeacraBsine Ha 3ary0a ot o6e3neHka 3a OK3 B oT4era 3a QHUHAHCOBOTO CHCTOSIHUE

3aryOu ot obeslieHka Ha (MHAHCOBM aKTWBH HM3MEPEHH 10 aMOpPTH3MpaHa CTOWHOCT Ce€ MPHUCMANar OT
OpyTanHara OanaHcoBa CTOWHOCT Ha akTHBUTE. 3a AbIAroBH HeHHH KHIka 1o CCJIB/, 3ary0ata ot o0e3renka
ce oTpassiBa B nevasnbara uian 3arybara u ce npusHasa B JIB/1.

Omnuceane

BpyTHara 0anaHcoBa CTOMHOCT Ha (PMHAHCOB aKTWUB c€ OTIMHMCBA, KOrato JIpy»KeCTBOTO HAMa pa3yMHH
OYaKBaHMS 32 BB3CTaHOBsIBaHE Ha ()MHAHCOB aKTHB B HErOBaTa ISIOCT MIIM YacT OT Hero. 3a KOpIOpaTUBHU
KJIMEHTH, JIpy»KeCTBOTO HM3BBPIIBA WHAMBUAYyalHA OLEHKAa 0 OTHOIIEHHE HAa BPEMETO M pa3Mepa Ha
OTIMCBAHETO Bb3 OCHOBA HA TOBA JAJIM UMA Pa3yMHO OYaKBaHE 3a Bb3CTaHOBsABaHE. JIpy»KeCTBOTO HE OyaKBa
3HAUMTESTHO Bh3CTAHOBSABAHE HA OTNHCAHATa cymMa. PUHAHCOBUTE aKTHBH, KOUTO 00aue ca OTHHCAHHU, BCE Ol
Morar ia ObJaT npeaAMeT Ha JEHHOCT MO MPUHYAMTENHO M3IIBJIHEHME, 3a Ja Ce CNa3saT MpOoLeLypUTe Ha
JIpy’KecTBOTO 3a Bb3CTAHOBSIBAHE HA Ib/DKUMUTE CYMHU.

13



Maoapa IOpvn A/l Dunancoe omuem
3a coounama, npukniousauia Ha 31 oexemapu 2023

benexkku kbM (prHAHCOBHSA O0TYET

3) ChbluecTBeHH CYETOBOIHH MOJUTHKH (MPOIbJKEeHHe)

(r) Jloxoau Ha HaeTH JULA

(i) IInanoee c oepunupanu enocku

3aabHKeHUSITA 32 NMPEBCKAAHEC HA BHOCKH IO TIJIAHOBETE C ,Z[e(bI/IHI/IpaHI/I BHOCKH C€ NMPpU3HABAT KaTO pa3dXxoan
KOTaTO CBBP3aHUTE yCJIYI'M C€ NIPEAOCTaBsAT.

(ii) Inanoege c oepunupanu ooxoou

[Inan ¢ neduHUpanu JOXOIM € IUIAH 3a JOXOJU Clle]l HallyCKaHe, pa3/iMiueH OT I1aH ¢ JeUHUPAHU BHOCKH.
HetHoTo 3anbokeHre Ha JIpy»KecTBOTO 3a IIaHOBE ¢ IeHHUPaHK TOXOIM CE€ H3UUCIIABA KaTo ce MPOrHO3upa
cyMaTa Ha ObJIeHINTe JJOXO/H, KOUTO CIIy)XKUTEJIUTE ca NMpUI0OMUIN B 3aMsIHA Ha CBOMTE YCIIyTH B TEKYIIUS U
MPEAXOHHU NEPUOJH; U TO3H JJOXO0/1 C€ AUCKOHTHPA, 3a J1a CE OMNPEIeIn HEroBara HacTosIa CTOHHOCT.

JIpy’KecTBOTO UMa 3a]Ib/DKEHHE 3a U3IIAlaHe Ha JJOXOJ MPU HallyCKaHe Ha Te3H CBOM CIIY)KUTEIH, KOUTO ce
MEHCHOHMpAaT B CHOTBETCTBHE C M3WCKBaHUATa Ha 4. 222, § 3 ot Komekca na Tpyma (KT) B Buarapus.
CroOpasno Te3u pasnopendou Ha KT, npu npekpaTsiBane Ha TPyAOBHUS JOTOBOP HA CITyKUTEN MPUI00UI PaBo
Ha TeHcusl, paboTomaTeNaT My U3IIaa o0e3IeTeHne B pa3Mep Ha JBe Meceunr OpyTHH paboTHH 3amiaTt. B
ciydail, 4ye paOOTHUKBT WIIM CIY>KUTENSIT MMa HaTpymaH cTax oT 10 W moBede rOAMHM KbM JaraTa Ha
MeHCHOHMpaHe, 00e3IeTEHHETO € B pa3Mep Ha IIeCT MeceuHH OpyTHU padOTHH 3aliaTH.

Hopa;uzl MaﬂOGpOﬁHHﬂ MnepcoHal KbM JlaTaTa Ha OT4€Ta, PbKOBOJACTBOTO OLECHSBA HpI/I6J'II/I3I/ITeJ'[HI/I$I pa3Mep Ha
NOTCHUHUAJHUTC Pa3sXoau 3a BCUUKU CIIYIKUTECIIA KaTO HECHILICCTBCH.

(iii) Kpamkocpounu 0oxoou Ha Haemu 1uua

3aabIDKEHHUS 32 KPAaTKOCPOUHHUTE JOXOAM Ha HAETH JIMIA Ce OLIEHABAT Ha HEJUCKOHTHPaHa 0a3a v ca OTYETeHH
KaTO pa3Xo/] KOraTo CBbp3aHUTe C TAX YCIyTH ce MpefocTaBsT. [1acuB ce pu3HaBa 3a Cymara, KOSTO Ce OuaKBa
na Oble M3MIaTeHa Mo KpaTKocpodeH OOHyc B MapH WIM IUIaHOBE 3a pasmnpenesieHHe Ha mevasibara, ako
JIpy»KeCTBOTO MMa MPAaBHO WJIM KOHCTPYKTHBHO 33bJDKEHUE Ja 3aMJ1aTh Ta3h CyMa KaTo pe3yJITaT OT MUHAIIH
YCIyTH, TPEIOCTaBEHH OT CITY>KHTEN, ¥ 33IBDKEHUETO MOJXKE Ja Ce OLICHH HaTeXIHO.

I[py)KeCTBOTO [pHu3HaBa KaToO 3aAb/DKCHUE HEAUCKOHTHpPAHaTa CyMa Ha OLUCHCHUTEC pa3XOoJu IO IUIaTCH
roauuieH OTIyCK, O4YaKBaHU Ja 6’I:Z[aT 3aIlJIaTCHU Ha CIIyXKUTCJIUTEC B 3aMsHa Ha TpyJda UM 3a U3MHUHAJIMs
OTYETCH MNEPUO.

() IMpuxoamn

[TpuxoasT ce oleHsBa Ha 0a3a Ha BB3HAIPaXKIEHUETO, ONPENENICHO B JOroBopa C KIHMEHTa. JIpykecTBOTO
MpU3HaBa MPUXOJ, KOTaTo MPEXBbPJIsl KOHTPOJIA BBPXY CTOKATa MJIM yClyrata KbM KineHTa. Thil kaTo Bce ole
HE € 3aI104HAaJI0 CBOsITA OCHOBHA JIeHHOCT, JIpyKeCTBOTO HE NpU3HABa IIPUXOAHU OT IOTOBOPH C KJIIMEHTH.

(e) Janbum BbpPXy A0X0aa

JlanbKbT BBpXY Hevanbara 3a roJMHaTa MpecTaBisiBa TEKYIUM W OTCPOYEHH AaHbLUU. J[aHBKBT BBPXY
neyaibara ce npu3HaBa B e4aiou u 3aryou, ¢ U3KJIIOYEHHE Ha TO3H, OTHACsI ce 33 OM3HEeC KOMOUHALIMY I
3a CTaTHH, KOUTO ca MPU3HATH AUPEKTHO B COOCTBEHMSI KalMTal, UM B IPYT BCEOOXBATEH JIOXO/.

Texyw oanvk

TexymusT JaHbK € O4aKBaHOTO JaHBYHO 331BIDKEHUE NI B3eMaHe BbpXy oOJsiaraeMara nedanda wim 3aryba
3a roJ{MHaTa, NpUIaraiky J1aHbYHUTE CTABKU BJIE3JIH B CHJIA MJIM 110 ChILECTBO BbBEJEHU KbM OTUETHATA JlaTa
U BCUYKH KOPEKIIMH 3a Jb/DKUMHU JIaHbLM 32 NPEIX0AHU roAUHU. TeKy muTe JaHbuHH 331bJDKEHUS BKIIIOYBAT
ChIIO BCSKO JTAHBYHO 331bJKEHUE Bh3HUKBALO OT JIEKJIAPUPAHETO HA TUBUICHTH.
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Maoapa IOpvn A/l Dunancoe omuem
3a coounama, npukniousauia Ha 31 oexemapu 2023

benexkku kbM (prHAHCOBHSA O0TYET

3) ChbluecTBeHH CYETOBOIHH MOJUTHKH (MPOIbJKEeHHe)

(e) Janbuu BbpXy A0X04a (MPOaAbJIKEHUE)
Omcpouen 0anvk

OTCpO'—IeHI/ITe JaHBIU C€ U3UUCIIABAT BbPXY BPEMCHHHUTE PA3JIMKU MEXIY CYMUTE Ha aKTUBHUTC U IMAaCUBUTEC,
INpU3HaTH B q)HHaHCOBI/Iﬂ OTYECT, U CYMUTE U3IOJI3BAHU 34 JAHBYHU LEJIH. OTcpoqu JAaHBK HE CC IIpU3HaBa 3a:

° BPEMEHHHU PA3JIMKH OT IMIbPBOHAYAIIHO IPU3HABAHC HA aKTUBU W TTaCMBU MPHU CACIIKA, KOATO HC € On3Hec
KOM61/IHaI_II/I${ U KOSATO HE 3acsra rne4ajgou u 3ary61/1, HHUTO 3a CHETOBOAHU, HUTO 3a JaHbYHHU LECIIU

®  DA3IMKK CBBbP3aHHU C HHBECTHUIMH B JBLICPHH MPEINPHUATHS U CbBMECTHO KOHTPOIMPAHH NPEANPHITHS
JTIOKOJIIKOTO € BEPOSITHO, Ue T€ HAMA J]a UMaT 00paTHO MPosIBIeHHE B 0003puMOTO OBere; 1

® oOnaraemMy BpEeMEHHH Pa3jIiK{ Bb3HUKBAIKM OT ITbPBOHAYAIHO [TPU3HABAHE HA PEIyTallUsl.

OTcpoqu JIaHBK CC OLICHABA 110 JAHBYHUTEC CTABKU, KOUTO CE€ OYAKBA Jia CC IMpuJiaraTt 3a BpEMCHHUTEC PA3JIMKH
KOTraTo T€ C€ MNpoABsABaT OGpaTHO, Ha 0a3ara Ha 3aKOHH, KOHUTO Ca B CWJia UJIK Ca BbBCIACHH 110 ChIIECCTBO KbM
OTUCTHATAa Jaara.

OTCpO‘{CHI/ITC JaHBbYHU aKTHBU W MACHUBU CE€ KOMIICHCHUpAT CaMO aKO UMa IpaBHO OCHOBAHHUEC 3a MMpUCHaIaHe
Ha TCKYIIU TaHBYHU aKTHBU W MMACHUBHU, U TC CEC OTHACAT 10 AAHBIHU BbPXY nevyan0aTta HAJIO)KEHH OT €IHH U
CbIIM JaHbYHHU BJIACTH.

AKTHB 110 OTCPOYCHH JIAHBIIM CE HAUKCISABA 32 HEU3MOI3BAHUTE TAHBYHH 3aryOu, KPEIUTH U MPUCTIANIAIINY Ce
BPEMEHHH Pa3JIKHU, JOKOJIKOTO € BepOsTHO Objema obiaraema nevanoda ja Ob1e HaIHYHA, CPelly KOSTO Te
Ja Morar ja Obaar u3non3sadd. OTCPOUCHUTE JaHBYHU aKTHBH CE€ MPETNIEKIAT KbM BCSKA OTYETHA JaTa U ce
HaMmaJsiBat JOKOJIKOTO HE € BEPOSTHO MoBeve Objela u3roa aa obae peaan3upaHa.

IIpu ompenensHEeTo Ha TEKYLHs U OTCPOUCHUsI AaHBK JIpy»KeCcTBOTO B3eMa MpenBu] edeKTa OT HECUIypHH
JIAHBYHU MO3ULUH U JJAJIK JOIIBJIHUTENIHH IaHbLM WM JIMXBUA MOXE J1a ca IIbJDKUMHU. J[pyKecTBOTO cMsTa, ue
HAYMCIICHUATA 32 JaHBUHH 3aIb/DKEHHS Ca aJeKBaTHU 32 BCHUKU OTBOPEHH JaHBUYHU IOJAMHU Ha OazaTa Ha
olleHKaTa Ha MHOTO ()aKTOpH, BKJIFOUUTEIHO UHTEPIPETHPaHEe HA JaHBUHM 3aKOHH M npejauiieH onut. Tasu
OlIeHKa ce OCHOBaBa Ha NPHUOJIM3UTEHH OLUEHKH U JIOMYCKaHHUs M MOXe Jia BKJIIOYBA IPELEHKU 32 ObJelu
cpOuTHS. MOXe J1a ce MosIBM HOBa HH(opMarus, ciopesn KoaTo JIpy»KecTBOTO Aa NPOMEHH CBOMTE MPELeHKH
32 aJIeKBaTHOCTTA HA CHILIECTBYBALIUTE JAHBYHHU 3a/Ib/DKEHHS; TAKUBA POMEHHU B JIIAHBUYHUTE 3abJDKEHUS
Onxa 3acerHany pasxo/a 3a JaHbld B IEPHOJA KOraTo TaKoBa olpesiensHe Obae HalpaBeHo.

(%) <PUHAHCOBM MPHUXOAH U Pa3X0aH

Jlpy>kecTBOTO HsiMa (puHAHCOBM Mpuxoau. PUHAHCOBUTE pa3XoJu Ha JIpy»KEeCTBOTO BKJIIOUYBAT Pa3xojau 3a
JIUXBH.

JIuxBeHU MPUXOIH WM Pa3X0/y ce IPU3HABAT U3MONI3BaKN MeTo1a Ha eeKTHBHHMS JINXBEH MPOLIEHT.

(3) IIpomMeHm B c4eTOBOIHHTE MOJUTHKH

JIpy’KecTBOTO MPHUJIOKH ITbPBOHAYAIHO HIKOW NMPOMEHH B CTAaHAAPTH M Pa3sICHEHHMs, KOUTO ca B cuiia oT 1
stnyapu 2023 roJiHa, HO T€ HAMAT ChIIECTBEH e(eKT BhPXY CUCTOBOJHHUTE MOJUTHKH U PUHAHCOBHUS OTUET Ha
Jlpy KecTBOTO.
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benexkku kbM (prHAHCOBHSA O0TYET

4) HoBu CTAaHAAPTH U Pa3siCHEHHUsI, KOUTO BCE Ol € HE Ca NMPUJIOKCHU

OmnpeneneHy HOBHM CTaHIAPTH BIU3aT B CHUJIA 33 TOAMIITHM Nepruou 3armouBaniu cien 1 suyapu 2024 r. u 3a
KOWTO MMa BB3MOKHOCT 3a MO-paHHoO Mpuiarane. Benpeku ToBa JIpy>KeCTBOTO HE € IPUIIOKHIIO HO-PAHO Te3H
HOBH WJIH ITPOMEHEHHU CTaHIapTH, IPU U3FOTBSHETO HAa TO3H (PUHAHCOB OTHET, Thi KATO HE ca MPUIIOKUMH 32
JIeliHOCTTa MYy, MOpaju creld(UUHUTE BBIPOCH, KOMUTO C€ TPETHpaT M He Ouxa JIOBEJIM J0 MPOMEHH B
TEKYIIUTE CYETOBOJIHH MOJUTHKH.

5) Onpenessine Ha cripaBeAJIMBHTE CTOHHOCTH

Hsixou 0T c4eTOBOJHUTE TTIOJIMTUKHU U ONIOBECTsIBaHUS Ha JIpyKECTBOTO U3UCKBAT OIpe/IelisiHE Ha CIIPaBEJIMBU
CTOMHOCTH 32 (pMHAHCOBM W 3a He-(GMHAHCOBH aKTHBM M macuBH.Korato e MPHIOKKMO, B CHOTBETHHTE
OeJIe’KKH € OMOBECTeHa JIOMbJIHUTENHA UHPOpMAaLUsl 33 JIOMYCKaHUATa, HANPaBEHU IPH OIPEAEISIHETO Ha
CIpaBeIMBUTE CTOMHOCTH Ha crielU(UYHUS aKTHB WIIU M1ACHB.

(i)  Twpeosécku u opyzu é3eManusn

CripaBelsIMBUTE CTOMHOCTH HAa THPrOBCKM M JIPYTM B3€MaHMsl CE€ ONPENesAT KAaTO HACTOsIa CTOMHOCT Ha
ObJelIMTe NApUYHM IOTOLM, JUCKOHTHPAHM C IMa3apHa JMXBa KbM OT4YeTHaTa jnara. KpaTkocpouHu
0e37IMXBEHN B3EMaHHs Ce OLeHsBAT MO OPUIMHAIHA CTOMHOCT Mo (akTypa, ako epekTa OT TUCKOHTHPaHE €
HemarepuaieH. CrpaBeajMBa CTOMHOCT ce ompenens NpU MbPBOHAYAIHO IIPU3HABAaHE M, 3a LEIUTE Ha
OIOBECTSIBAHETO, KbM BCEKH OTUETEH MEPUO/I.

(ii) He-oepusamuenu gpunancoeu 3a0v1xceHun

CHpaBe,I[I[I/IBI/ITe CTOI71HOCTI/I, KOHUTO C€ OIIpeACJIAT 3a UCJIMTC Ha OIOBECTABAHETO CC€ U3UUC/ISIBAT HA Oazara Ha
HacTosdlara CTOHHOCT Ha 6’[)2[6]]11/1 Mapyu4HU NMOTOUM Ha I'NIAaBHULIK U JIMXBU, JTUCKOHTUPAHU C Ia3ap€H JINXBCH
NPOLEHT KbM JaTaTa Ha OTYETA.

6) Pa3xonm 3a BbHIIHH YCJIYTH

B xunsou nesa 2023 2022
Onut 2 2
[NoanbprxkaHe HA eMUCHS U Iy OJIMYHO IIpejlaraHe Ha akLIuu 4 4
AIIMUHHCTpPaTUBHU

6 6

7) Pa3xoam 3a Bb3HArpaxi¢Hus Ha HA€TH JiULA

B xunsou nesa 2023 2022
Pa3xo/iu 3a 3a1iaTi U Bh3HArpaxIeHs! 2 2
CouyaHu U Ipyrd OCUT'Y POBKH - -

2 2

8) ®dunaHcoBH pa3xoau

B xunsou nesa 2023 2022
Pa3xozu 3a IMXBY 1O 3a€MHU OT CBbP3aHU JIHLA 2 1

2 1
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benexkku kbM (prHAHCOBHSA O0TYET
9) Jdanbum
3a rogunara J[pyecTBOTO € pealn3upalo JaHbuHA 3aryda B pasmep Ha 9 xui. nea (2022: 8 xui. nesa).

JIpy’KecTBOTO HE € NMPHU3HAIO aKTUBH MO OTCPOYEHH JaHbIM Thl KaTO HA TO3M €Tal HE € BEPOSITHO, ue
Obemy obsiaraeMu 1nevanlu 1e ca HaTMYHH, Cpely KOUTo J[py»KecTBOTO J1a MOJKe Jia 'M M3I0JI3Ba.

AKTHBH 10 OTCPOYCHH JAaHBLH HE CAa MPU3HATH 10 OTHOLIEHHE HA CJIeAUTe NMO3ULHU

B xunsaou nesa 2023 2022
JlanbuHa 3ary0a ¢ npaBo Ha IpeHacsiHe 38 37
Crnaba xanuraiu3amus 55 54

93 91

JlanbuHata 3ary0a ¢ npaBo Ha IpeHacsiHe MoxXe Ja ObJie U3M0J13BaHa cpellly ObJely obaaraeMu neyanou B
paMKHTe Ha TIeT TOAWHHU, CINTAaHO OT TOJWHATAa Ha HeHHOTO Bh3HWKBaHE. J[aHBUHHTE 3aTyOM M3THUAT Ipe3
nepuoza 2024 —2028 rox.

HenpusHarturte 3a JaHbYHHU 11€JIM Pa3XxOJM 3a JIMXBU OT NpWIaraHe Ha pexuma Ha ciiaba KarnuTaau3anus 1o
3KIIO morar na OpaaT mpucnagand oT Objemy oljaraeMu mnedanOu Mpe3 claenBalluTe TOAWHU 10
M3UepIBaHETO UMIIPH HAJIMYMETO HAa ONpeesieHH B 3aKOHA Y CIIOBHS.

HenpusHaTuTe akTUBU MO OTCPOUYEHH JaHbIIM Ca OLIEHEHH KaTo € NpHiaraHa ouakBaHaTa JaHbuyHa CTaBKa, IpH
KOSITO Te OMXa Moruu 1a ObaatT peaausupanu, a tMeHHo 10%.

10) doxoam Ha akuus

OCHOBEH 10X0/] HA aKIHS

W3uncneHneTo Ha OCHOBEH JI0X0/1 Ha akius KbM 31 nexemBpu 2023 r. e 6azupano Ha 3ary0aTa 3a 0OMKHOBEHH
akuronepu ot 10 xwit. nea (2022: 9 xuJ1. j1eBa), U cpeHo npererieHus Opoi oOukHoBenu akuuu ot 50,000.
(2022: 50,000.), n3unCIEHN KaKTO ClIE/IBA:

2023 2022
[leuanba (3ary6a) 3a meproaa (6 xui. nesa) (10) 9
[Teuanba (3ary6a) 3a 0OMKHOBEHUTE aKLIMOHEPH (8 Xu1. 1e6a) (10) 9
Cpenno npererieH Opoit Ha 0OMKHOBEHHM aKkLMK KbM 3 1/1eKeMBpH 50,000 50,000
OOUWKHOBEH J0X0/1 Ha aKlus (6 1e6a) (0.20) (0.18)
[Ipe3 ronuHara HMa U31aBaHU HOBU aKIIMH.
11) Ilapu u NapUYHH eKBUBAJIECHTHU
B xunaou neea 2023 2022
CyMH 10 pasiialaTtes i CMETKU - -
Cymu o 6aHKOBH CMETKH TI0 TTOJTyUeHH TapaHiiiy Ha dieHoBete Ha CJ] 2 2
2 2

CymuTe 1o OaHKOBM CMETKH 3a rapaHlM{ Ha 4JIeHOBeTe Ha chBera Ha nupekropute (CJ]) ca nosyuenu B
CBOTBETCTBUE ChC 3akoHa 3a [lybmumuno npensiarane Ha nennu kawka (3ITILK) wn.116.
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benexkku kbM (prHAHCOBHSA O0TYET

12) KanuTana u pesepBu

OCHOBHHUSAT KamuTanl Ha JApykecTBOTO kbM 31.12.2023 1. e 50.000 neBa pasmpeneneH B 50,000 Gpos
OOMKHOBEHH MOMMEHHHM O€3HaIMYHM aKUM{ ¢ NPaBO Ha IJac, BCka ¢ HOMUHAN | jeB. Benuku axuuu
o0pazyBar eJliH Kj1ac OT OOMKHOBEHH Oe3HAIMUHY NOMMEHHH aKIMK C IPaBO Ha IJlac, KaTo BCSKa aKLUs JlaBa
[paBa, eHaKBH C T€3U, JJaBaHU OT BCSKA JIpyTa aklus. PerucTpupanusar karuTai e u3Lsuio BHECEH KbM JlaTara
Ha yupe/siBaHeTO.

AKIHOHEPHA CTPYKTYypa Opoii akuun asia Y opoii akuun asia Y
31.12.2023  31.12.2023 31.12.2022  31.12.2022
Peiin6oy ['pyn CopBucus JIumutn 49,998 99.996% 49,998 99.996%
Panocnas JlumutpoB 2 0.004% 2 0.004%
50,000 100% 50,000 100%

13) 3aemn

Ta3u Genexxa aaBa MHGoOpMaLUs 3a JOrOBOPHUTE YCIIOBUS HA JIMXBOHOCHUTE 3aeMHU Ha JIpyKeCTBOTO, KOUTO
ce OTYMTAT MO aMOpTU3MpaHa CTOHHOCT. 3a moBeue MHGOPMANHKS 32 eKCHOo3UuusITa Ha JIpy»KeCTBOTO KbM
JIMXBEH, BAJLyTEH M JUKBUJCH PUCK, BHOKTE Oenesxka 15.

B xunsaou nesa beneixcka 2023 2022

HeTeKymn nmacuBHu

3aeM OT CBBP3aHO JIULE 13 34 23
34 23

Tekymu nacuBu
3aeM OT CBBP3aHO JIHIIEe 14 - -

Yciosus ¥ rpadguk HA H3MIAINAHE:

31 nexemBpu 2023 31 nexemBpu 2022
Baayra Homunanen Homunanna  banancoBa  Hommuaiana banancosa
B xunsou nesa JINXBeH NpoueHT Croiinoct CTOHHOCT CTOHHOCT CroiinocT
3aeM OT cBbp3aHo e  EUR 3m Euribor+2% 34 34 23 23
OO0110 3aabJIKEHHUS 34 34 23 23

ITpe3 2014r. JIpyxecTBOTO € CKJIFOUUIIO JIOTOBOP 3a peBosiBUpall] 3aeM ¢ bwirepuan [Iponbptu UHBECTMBHT
Tpeer EAJ] ¢ mumut 1o 300 xui. eBpo. 3a 1enust Cpok Ha JOroBopa, ca 101y CTUMU MHOTOKPATHU y CBOSIBAHUS
¥ MHOTOKPaTHH TOTacsBaHus B paMKkuTe Ha TuMuUTa. C TOMBIHUTENTHO criopasymenne ot 2016r, 6a3upario ce
Ha pelleHre Ha 001o0To chOpanue Ha akimoHepure oT 05.12.2016r., kpaliHus CpOK 3a U3IUIAIAHE HA 3aeMa €
yabmkeH a0 15.04.2024r. Cnen pemenue Ha o0moto chOpanue Ha akuuoHepute oT 30.06.2023 r. u
MOCTIeIBAI0 JOMBJIHUTENHO crnopasymenue ot 03.07.2023 r., kpaifHus Cpok 3a moracsBaHe Ha 3aema e
yabmked 10 30.06.2030 r.
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14) THproBeku U APYru 3abJKeHUST

B xunaou nesa ben. 2023 2022
3aabJDKEHHUS KbM JJOCTABUUIIN 1 1
[Tepconan - -
3axpKeHns Mo rapaHiiy KbM dieHoBete Ha CJ1 18

3 3

15) ®uHAHCOBH MHCTPYMEHTH
Ynpasaenue Ha QUHAHCOBUSI PUCK

Ilpezneo

JIpy»KeCTBOTO MMa eKCIO3HUIIHS KbM CIIEHUTE PUCKOBE OT yrnotpedara Ha QUHAHCOBH MHCTPYMEHTH:
®  KpEIUTeH PUCK;

®  JIMKBHCH PHCK;

®  [a3apeH PHCK.

Ta3u Genexka npeacraBs I/IH(l)OpMaI_lI/Iﬂ 3a CKCHOo3ulMATa Ha pr)KCCTBOTO KbM BCCKU €JUH OT I'OPHUTE
pUCKOBE, LCIUTEC Ha I[py)KeCTBOTO, TMOJIMTUKUTE U MNPOUECUTE 3a U3MEPBAHEC U YIpABJICHUC Ha pHUCKaA, WU
YIIpaBJICHUETO Ha KallriTalla Ha I[py)KeCTBOTO.

Oo0ugu nonodcenun 3a ynpasienue Ha pUcKa

CbBeTbT Ha JIMPEKTOPUTE HOCH OTIOBOPHOCTTA 33 yCTaHOBSIBAHE WM YNPABJICHUE HA PUCKOBETE, C KOUTO CE
combekBa JlpyskectBOoTO. CHBETHT € OTTOBOPEH 3a Pa3BUTHE M HAA30pP HaJ MOJUTHKHUTE Ha JIpykKecTBOTO 3a
yIpaBlleHUE Ha pUCKa.

IMonuTukara Ha J[py>ecTBOTo 3a ynpaBleHHE Ha PUCKa € pa3BhTa Taka, 4e Ja WICHTH(GHLIUpA U aHATH3Hpa
PUCKOBETE, C KOUTO ce cOIbeKBa JIPy»KECTBOTO, [a YCTaHOBSIBA JIMMUTHU 33 IOEMaHE Ha PUCKOBE U KOHTPOJIH,
Jla HaOJloZaBa pPUCKOBETE M CHOTBETCTBUETO C YCTAHOBEHMTE JHMMHUTH. Te€3M IMOJMTUKM MNOJIEXAT Ha
MEepHOAMYHA MPOBEPKa C 11eJ1 OTpa3siBaHe Ha HACTBIMIM M3MEHEHUs B TIa3apHUTE YCIIOBUS U B IEHHOCTTa Ha
Jlpy KecTBOTO.

Kpenuren puck

Kpeautnust puck 3a JIpyKeCTBOTO c€ CbCTOM OT PUCK OT (hMHAHCOBA 3ary0a ako KJIUEHT WM CTpaHa Mo
(rHAHCOB MHCTPYMEHT He YCIee Jia 3ITBJIHN CBOMTE IOTOBOPHH 33b/DKEHUS. KPeIUTHUAT PUCK MPOU3THYA
OCHOBHO OT B3€MaHHsl OT KJIMEHTH WM OaHKH.

Excno3uyusa KoM KpeoumeHr puck

banancoBara croiiHOCT Ha CbI/IHaHCOBI/ITe AKTUBHU TIPCACTABIsIBA MAaKCHUMa/IHATa KPEAUTHA CKCIIO3UIMA.
MakcuMaliHaTa €KCro3uIus KbM KPEAUTCH PUCK KbM JaTtaTta Ha OTYETA € KaKTO CJICABA:

banaHcoBa cToiiHOCT

B xunaou nesa ben. 2023 2022
[Tapuunu cpexncTBa Mo 6aHKOBH CMETKU 11 2 2
2 2

19



Maoapa IOpvn A/l Dunancoe omuem
3a coounama, npukniousauia Ha 31 oexemapu 2023

benexkku kbM (prHAHCOBHSA O0TYET

15) ®uHaHCOBH HHCTPYMEHTH (MPOIbJIKeHHUE)

JIuKBUAEH pUCK

JIMKBUIHMAT PUCK € PUCKBT, ue JIpy»keCTBOTO 1€ UMa TPYAHOCTH TNPH M3IIBIIHEHHWE Ha 3ab/DKEHHSATA,
CBBp3aHM ¢ GUHAHCOBHUTE MACHBH, KOUTO CE ypexaaT B Mapy WM upe3 Apyr GuHaHcoB akTUB. [1onX0qbT HA
JIpy’KecTBOTO 3a yIpaB/IeHUE HA JIMKBUIHOCTTA € J]a C€ OCUTY PH, JOKOJIKOTO € Bb3MOJKHO, Y€ BUHAIM 111€ UMa
JIOCTaThUHO JIMKBUJHOCT, 3a Ja M3IIBJIHU 33IbJDKEHHUATA CH, KaKTO MPU HOPMAJHM, Taka W IMIPU CTPECOBU
yCIIOBUS, KakTO M 0e3 /a ce IOHece HEeNpueM/IMBU 3aryOuM WM Ja ce HaBpeld Ha pemyTalusaTa Ha
Jlpy>KecTBOTO.

JlpyKecTBOTO I1paBu (PUHAHCOBO IJIAHUPAHE, C KOETO J1a OCPELIHE U3ILIAIIAHETO Ha Pa3XOAU U TEKyLUTe CU
3abJDKEHUsT 32 Tepuox oT 30 IHM, BKIIOYMTETHO OOCTY)KBaHETO Ha ()MHAHCOBUTE 3abJDKCHHS; TOBA
TUIaHUpaHe U3KITI0UBa MOTEHIMATHNS eeKT Ha U3BBHPEIHH 00CTOATENCTBA KOUTO HE MOTaT a ce MPEeIBHIAT
[IPY HOPMAJTHU Y CIIOBHSL.

JIpy’KecTBOTO CBILO Taka € CKJIFOYUIIO PAMKOB JOrOBOP 3a PEBOJIBUpALL KpeauT ¢ JIMMHUT 10 300 Xui. eBpo ¢
bovarepuan [lponsptu MuBecT™MBHT TpbeT EAJL.

HO-,HOJ'[y ca JOTOBOPHUTEC MaACKHU Ha (1)I/IHaHCOBI/I NaCuBH, BKIIIOUUTEC/IIHO O4YaKBAaHM IlJ1alllaHWS HA JIMXBHU,
U3KJII0OYBallx e(beKTa OT JOIOBOPEHOCTH 3a HETUPAHE!

B xunaou nesa Banancosa Jlorosopuu o 6 6-12 1-2 25
CTOiiHOCT NAapU4YHU Mecena Mecena ro/uHu roautn
HOTOIH

31 nexBemBpu 2023

Heobe3neuenu 3aemu 34 (46) - - - (46)

THproBeku U IpyTH 3abHKEHUS 3 3) - 3) - -
37 (49) - 3) - (46)

31 nexemBpu 2022

Heobe3neuenu 3aemu 23 (24) - - (24) -

THProBCcKU U APYTH 3aIbIDKCHUS 3 3) - 3) - -
26 (27) - (3) (24) -

HOFOBOpEHI/ITe MMapu4HU NOTOLHX 1O He0OE3MEYCHUTE 3a€MH Ca M3YMCIICHU Ha 0a3a Ha JIeCcTBalllKs KbM JlaTaTa
Ha OTYETA JIMXBCH MPOUCHT MO CbOTBETHUTE JOTOBOPH 3a 3a€M.

IIazapen puck

[Ta3apeH pHUCK € PUCKBT MPH MPOMsHA Ha Ta3apHHUTE LEHH, KaTo Kypc Ha 4yXIecTpaHHa BalyTa, JMXBEHH
MPOLIEHTH WM LIEHH Ha KAIIMTAJIOBH MHCTPYMEHTH, JOXOABT Ha J[py’KECTBOTO MM CTOWHOCTTA HA HETOBUTE
MHBECTULMM Ja ObaaT 3acerHatd. llenra Ha ynpaBieHMETO Ha [a3apHUS PUCK € Jla Ce KOHTPOJMpa
€KCIO3UIMATA KbM [1a3apeH PUCK B IPUEMIIMBY I'PAHULIM KATO CE€ ONTUMU3UPA Bb3BPHLIAEMOCTTA.

Banymen puck

Kato usino, JIpy»xecTBoTO HE € M3JI0’)KEHO Ha BaJlyTeH PUCK ThH KaTO Bb3HUKHAJIMTE MOKYIKH M Pa3Xo/u 3a
JIpy>kecTBOTO ca JIeHOMUHHUPAHHU B €BPO MJIM JieBa.

OOmMenHusT Kypc Ha Bbrirapckus sieB (BGN) e ¢pukcupan kbM eBpo (EUR). O6menHusT kype e BGN 1.95583
/EUR 1.0.

Ananus Ha uyecmeumenHocmma

AHanu3 Ha YyBCTBUTEIHOCTTA OT MPOMSIHA HA Kypca Ha bbjirapckus JieB niM €BpOTO KbM TPETH BaIyTH He Ou
nMain edexT BepXy GUHAHCOBHS OTUET Ha JIpy»KEeCTBOTO MOPaIH OMHUCAHUTE MO-rope 00CTOSATEICTBA.
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15) duHaHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)

Jluxeen puck

EKC}’ZO.?ML]M}% KbM JIUX6EH PUCK

QDunancoe omuem
3a coounama, npukniousauia Ha 31 oexemapu 2023

KBM oTyeTHaTa AaTa NpoGUIbT HA JIUXBOHOCHUTE (GPUHAHCOBUH HHCTPYMEHTH Ha Jpy>KeCTBOTO €:

B xunsaou nesa

HNHcTpymMeHTH ¢ QUKCHPAHM JMXBEHHU NPOLEHTH

DuHaHCOBU MACHUBHU

HNHcTpyMeHTH ¢ NPOMEHJ/IMBU JIUXBEHH NMPOLEHTH

DuHaHCOBU MACHUBU

HomuHasHa cToiiHOCT

2023 2022
34 23
34 23

AHnanu3s Ha yyecmeumeIHOCMma Ha YPUHAHCOBUME UHCMPYMEHMU C NAA8AYd TUX6d

I[py)l(eCTBOTO HE OT4YHUTa Cl)I/IHaHCOBI/I AKTHBHU M IMaCHMBHU C IlJIaBallla JIMXBa I10 CIIpaBeA/IMBa CTOHHOCT qpe3

neyayibu u 3aryou.

[TpomsiHa Ha TUXBEHUTE HUBA ¢ 1 NPOLEHT He OU uMalla edekT B nevandu u 3aryou.

YﬂpaB.ﬂel-me Ha KanuraJia

[Nonurtukara Ha CbBeTa HA JUPEKTOPUTE € J1a Ce [OJbprka CUIIHA KalnuTaaoBa 0a3a Taka, ye 1a ce Moabpxka
JIOBEPHETO Ha HMHBECTUTOPUTE, KPEAUTOPHUTE U Ha Ia3apa KaTo 1IsJ10, U JIa MOTaT Ja Ce OCUTYPAT YCIOBHS 3a
pasBuTHe Ha Ou3Heca B Objelle. KanutarbT ce ChbCTOM OT aKIIMOHEPEH KaluTall U, Ha TO3H eTall, aKyMyJupaHa
3ary6a. KakTo e onoBecteHo B 6enesxka 2.(6) no-rope, J[pyxecTBoTo ¢ B HauasiHa ¢a3a Ha pa3BUTHE U BCE OIIIe

HE IreHepUupa Bb3BPBHIIAEMOCT 3a aKUXOHEPUTE.

C4yeToBOIHU KJ'lacl/l(l)l/lKa].llfll/l H ClIpaBeAJIUBH CTOMHOCTH

Ta6nHuaTa Nnokaspa OajJaHCOBUTE U ClIpaBCJIMBUTE CTOMHOCTH Ha CI)I/IHaHCOBI/ITe aKTUBHU H q)HHaHCOBI/ITe
nacuBH, BKIIFOYUTCIIHO HUBAaTa UM B ﬁepapXHﬂTa Ha CripaBE€AJIMBUTE croiitHocTy. He e BkiltoueHa I/IH(I)OpMaL[I/ISI
3a CHpaBCIJIUBUTE CTOMHOCTH, aKO OaylaHcoBata CTOMHOCT € pasymMHoO HpI/I6J'II/DKeHI/Ie Ha chpaBeajiiBara

CTOMHOCT.

ben.

DUHAHCOBH AKTHBH, KOMTO He ce

OLICHABAT MO CIIpaBeINBA CTOoifHOCT

[lapu ¥ mapy4yHu EKBUBAJIEHTH 11
DuHAHCOBH MacuBH, KOUTO HE Ce

OLICHABAT MO CHIpaBeINBA CTOiHOCT

3aeMH OT CBBP3aHU JIMLA 13
TBproscku U Ap. 3ab/KEHUSA 14

31 nexemBpu 2023 r.

BbanancoBa cToiiHOCT

31 nexemspu 2022 r.

banancoBa cToiiHOCT

¢uHAHCOBH ApYyra ¢punancosn Apyru

AKTHBU N0  (pUHAHCOBH AKTHBU N0  (pUHAHCOBH

aAMOPTH3H- NacHBU O6mo aMOPTH3H- nacuBH O6mo

paHa cT-CT paHa cT-cT
2 - 2 2 - 2
2 - 2 2 - 2
- (34) (34) - (23) (23)
- 3) 3) - 3) 3)
u 37) 37 - (26) (26)
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16) CBbp3anu auna

NnenTnduxanusi Ha cBbpP3aHUTE JIMLA

JIpy»KeCTBOTO € CBBP3aHO JIULE ChC CIEIHUTE KOMIIAHHU:

Peiin6oy I'pyn CbhpBucus JIumutua — npeanpustue - Maiika Ha J[py>kecTBOTO U KpaiiHO KOHTPOJIMPALLIO JIULIE.
bask Cuit UnBectmbHT Tpber EAJL — npysxectso oz oo kontposn (CHUT EAJT)

bearepuan I[porsptn MaBecTMBHT TpheT EAJ] — npyxectBo nox o6 kouTpoa (BITUT EAJ).

bwarepuan Arpunen EOOJ] — npyxkecTBo cOOCTBEHOCT Ha WIEH Ha KJIIOUOB PHKOBOJEH HEPCOHAIL.

CneJIKH 1 He3aKPHUTH 0AJIAHCH ChC CBbP3aHH JIMIA

CroiiHOCT HA cae/IKUTE Kpaiinn canna
B xunsou nesa Besa.  3a nepuoaa npuxiousam na KbM
31.12.2023 31.12.2022 31.12.2023 31.12.2022

[Ipenocrasen 3aem ot BIIUT EAJ] 13 9 8 31 22
Hauucnenu nmuxsu 1o 3aeM ot BITAT 2 1 3 1

CaeJku ¢ KJII04Y0B PBKOBOAEH MEPCOHAJ

KirouoBusIT ynpaBieHCKH NepcoHal Ha Jlpy»KeCTBOTO BKJIIOYBA YJIEHOBETE HAa CbBETa Ha JUPEKTOPUTE.
JIpy>KecTBOTO HE € OTITyCKaJIOo 3aeMH Ha KJIFOYOBHS YTIPABJICHCKH MEPCOHAII.

Bb3Harpax/eHUsATa Ha KJIFOUOBHUS YIIPABJICHCKH MIEPCOHAN Ca KaKTO ClIe/IBa:
B xunaou nesa 31.12.2023 31.12.2022

Kpatkocpounu noxoau - -

Kem 31 nexemBpu 2023 r. 3agbiikeHneTo Ha JIpy»KeCTBOTO MHO IOJy4YEHH TapaHLMU 3a yINpaBlieHHE OT
YJIEHOBETE Ha ChBETa Ha TUPEKTOpUTE € 2 XuJl. jieBa (2022: 2 xui. nB).

17) C0nTHA cjieq 1aTaTa HA OTYETHUS MEPUHO.

Hsima cvOutHst cien qarara Ha OTYETHHS IEPHO/I, M3UCKBAILM KOPEKIMH WK OMIOBECTSIBAHE BbB (PMHAHCOBHSI
OTHeT, KOUTO Ca Ce CIYYMIIH 32 NepHoja OT OTYETHATa JaTa JO JaTaTa Ha KOSTO TO3H (DPMHAHCOB OTHET €
07100peH 32 M31aBaHe OT ChBETA HA AUPEKTOPHUTE.
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